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Personal Information 

 Nationalily: Cypriot. 

  

Education 

 Ph.D., Economics, Dissertation title: “Models of R&D-Induced Growth: An Empirical Investigation.”       

                                             The Ohio State University, June 2000. Thesis Advisor: Paul Evans. 

 M.A., Economics, The Ohio State University, September 1994. 

 B.S., Economics: Mathematical Emphasis, University of Wisconsin at Madison, June 1993. 

 

Current and Past Appointments 

 Associate Professor, Department of Economics, University of Cyprus, June 2010- 
 Assistant Professor, Department of Economics, University of Cyprus, May 2005-May 2010 

 Assistant Professor, Department of Economics, Louisiana State University, August 2000- May 2005 

 Graduate Associate, Department of Economics and JMCB, OSU, September 1996-June 2000. 

 Research Associate, Department of Economics, University of Cyprus, February 1995-August 1996. 

 Research Associate, Center of Wisconsin Strategy, UW-Madison, September 1994-January 1995. 

 

Areas of Specialization 

             Economic Growth, International Macroeconomics 

              

Publications                       
1.  “Immigration and International Prices,’’ Journal of International Economics, forthcoming 2012. 

2.  “The importance of trade costs in deviations from the Law of One Price: estimates based on the direction of 

trade,” with Ozlem Inanc, forthcoming in the Economic Inquiry July 2012 (accepted February 2010). 

3.  “Immigration and International Prices: An initial assessment,’’ Economics Letters 110(2) 83-85,             

February 2011. 

4.  “International Medical Technology Diffusion,’’ with Chris Papageorgiou and Andreas Savvides, Journal of 

International Economics, 72:2, 409–427, July 2007. 

5.  “International technology diffusion and the growth of TFP in the manufacturing sector of developing  

                  economies,” with Andreas Savvides, Review of Development Economics, 9:4, 482-501, November 2005.               

6.            “Understanding European Real Exchange Rates” (with Mario Crucini and Chris Telmer), The American 

                           Economic Review, 95:3, 724-738, June 2005. 

7.            “R&D-Induced Growth in the OECD?”, Review of Development Economics, 8:3, 423-439, August 2004. 

8.            “R&D, Innovation, and Technological Progress: A Test of the Schumpeterian Framework Without Scale  

                           Effects,” Canadian Journal of Economics, 36:3, 566-586, August 2003.  



                

Working Papers 

               “Education externalities on Longevity,” with Francesco Ricci, Revise and Resubmitted to Economica, 

                February 2012.           

 

               “Global Versus Local Shocks in Micro Price Dynamics,” with Philippe Andrade, submitted January 2012,  

                The Review of Economics and Statistics. 

 

                “A Contribution to the Empirics of Welfare Growth,” with Kostantinos Vrachimis, UCY Dept of   

                Economics Working Paper Series #10-01. 

 

                “Price dispersion: The role of Borders, Distance, and Location,” Carnegie Mellon University GSIA Working 

                 Paper No. 2004-E25,” with Mario Crucini and Chris Telmer. 

 

Conference and Seminar Presentations 

               “Global Versus Local Shocks in Micro Price Dynamics,” (with Philippe Andrade, previously titled Trends 

                 in International Prices) 

                      Society for Economic Dynamics Annual Meeting; Lemessos, June 2012 

                      Econometric Society World Congress; Shanghai, August 2010 

                      NBER Summer Institute 2010, IFM Session; Boston, July 2010 

                      Universitat Autonoma de Barcelona Seminar Series, March 2010 

 

               “Longevity and Education Externalities: A Macroeconomic Perspective,” (with Francesco Ricci, previously titled 

                “Determinants of Public Health Outcomes: A Macroeconomic Perspective’’). 

                      CEPR-CREI-IAE-GSE Workshop “Towards sustained economic growth: evidence and theory”, CREI,  

                      Barcelona, October 2010. 

                      RCEF, Growth and Human Capital Session; Rimini, Italy, June 2010 

                      North American Econometric Society Winter Meetings; San Francisco, January 2009 

                      European Economic Association Meetings; Milan August 2008 

                      Universite Paris 1 Centre d'Economie de la Sorbonne Seminar Series December 2007 

                      6
th

 Conference on Research in Economic Theory and Econometrics (CRETE); Naxos, Greece, Summer 2007 

                      Dynamics, Economic Growth, and International Trade (DEGIT) Conference at Hebrew University;  

                      Jerusalem, Israel, June 2006 

                     12th International Conference on Computing in Economics and Finance; Cyprus, June 2006 

                     Midwest Macroeconomics Conference at Washington University St Louis,  Spring 2006 

 

                “Trade Costs: An empirical assessment based on Law-of-One Price deviations and the Direction of Trade,” 

                (with Ozlem Inanc, previously titled “International Price Dispersion and the Direction of Trade.”) 

                       Banque de France Seminar Series, March 2009 

                       Toulouse School of Economics Seminar Series, December 2008 

                       Tufts University Seminar Series; Boston, November 2008 

                       AUEB Seminar Series; Athens, March 2008 

                       Microeconomic Pricing in an Open Economy Workshop, Central European University; Budapest, Summer 2007 

                       Universite Cergy-Pontoise, France, THEMA seminar series invited presentation, May 2006. 

                       ECB-CFS-Bundesbank Seminar Series , November 2005. 

                      University of Cyprus Department of Economics Seminar Series, Fall 2005 

 

               “International Medical Technology Diffusion,’’ (with Chris Papageorgiou and Andreas Savvides, previously titled 

                “International Medical R&D Spillovers’’) 

                      Society for  Economics Dynamics Annual Meeting; Vancouver, Canada, July 2006.               

                     Universite Cergy-Pontoise, France, THEMA seminar series invited presentation, January 2005. 

                     Midwest International Economics Meetings at Saint Louis, Fall 2004. 

                     NEUDC 2004, Montreal, Canada, Fall 2004. 

                     3
rd

 Conference on Research in Economic Theory and Econometrics (CRETE); Syros, Greece, Summer 2004 

                     Midwest Macroeconomics Conference at Iowa State University,  Spring 2004. 

 



                “International technology diffusion and the growth of TFP in the manufacturing sector of developing  

                 economies,” (with Andreas Savvides.) 

                       NEUDC 2003 at Yale University, Fall 2003. 

                       SEA Annual Conference at San Antonio, Fall 2003 

                       LSU Department of Economics Seminar Series, Fall 2003 

 

               “The impact of International Borders on Price Dispersion” (with Mario Crucini and Chris Telmer.) 

                      University of Cyprus Department of Economics Seminar Series, December 2003 

                       2nd Conference on Research in Economic Theory and Econometrics (CRETE), Naxos, Greece, Summer 2003 

                      Midwest Macroeconomics Conference at Chicago Fed,  Spring 2003 

                      Midwest International Economics Meetings at the University of Pittsburgh,  Spring 2003 

                      LSU Department of Economics Seminar Series, Fall 2002. 

                      Society for Economic Dynamics Annual Meeting, New York University; NYC, Summer 2002. 

 

                “Understanding European Real Exchange Rates,” (with Mario Crucini and Chris Telmer.) 

                     McGill University Department of Economics Seminar Series; Montreal, Canada, Spring 2002. 

                     SUNY-Binghamton Department of Economics Seminar Series; New York, Fall 2001. 

 

            “Cross-sectional variation in European real exchange rates: 1975-1990,” (with Mario Crucini and Chris Telmer.) 

                 Midwest Macroeconomics Conference at the Atlanta Fed; Atlanta, Spring 2001. 

                  Midwest International Economics Meetings at the University of Wisconsin-Madison, Spring 2001. 

            

            “Dispersion in International Prices,” (with Mario Crucini and Chris Telmer.)  

                    Louisiana State University Seminar Series, Fall 2000. 

                    University of Georgia Seminar Series, Spring 2000. 

                    Plenary Session of the Midwest Macroeconomics Conference at Indiana University; Bloomington, Fall 1998. 

                   The Ohio State University Macroeconomics  Workshop, Fall 1998.  

 

          “R&D-Induced Productivity and Real Exchange Rates,” (previously titled “R&D-Induced Productivity and  

                International Price Differences.” and  “The Knowledge Stock and Cross-Country Price Differences,”) 

                     Midwest Macroeconomics Conference at Vanderbilt University,  Spring 2002. 

                    Southeast International Economics Conference at Rice University; Houston, Fall 2000. 

      The Ohio State University Macroeconomics Workshop, Spring 1999. 

 

           “R&D-Induced Growth in the OECD?”  

                 Midwest International Economics Meetings at the University of Illinois-Urbana-Champaign, Fall 1999. 

    Southeast International Economics Conference at Georgetown University; Washington D.C., Fall 1999. 

 

           “R&D-Induced Growth? Evidence from the US Manufacturing Sector,” (previously titled “Testing the  

              Schumpeterian Framework of Endogenous Growth,”) 

                   Midwest Macroeconomics Conference at the University of Iowa, Spring 2000. 

                   Louisiana State University Seminar Series, Spring 2000. 

                  University of Alberta-Edmonton Seminar Series, Spring 2000. 

                  Williams College  Seminar Series, Spring 2000. 

      Midwest Macroeconomics Conference at the University of Pittsburgh, Spring 1999.  

              The Ohio State University Macroeconomics Workshop, Spring 1999. 

 

Other Conference Participation by invitation 

                   Discussant for the paper “The Micro–Macro Disconnect of Purchasing Power Parity’’ by Bergin Glick  

and Wu. 2
nd

 Conference on Microeconomic Sources of Real Exchange Rate Behavior, Vanderbilt, September 2010.  

 

                   Discussant for the paper “Disease and Development Revisited’’ by Bloom, Canning, and Fink, 

Workshop on Health and Macroeconomics, Madrid, December 2009. 

 

            Price Dynamics Working Group (EFHJ) and  Economic Fluctuations Research Meeting (EFG), 

NBER Summer Institute 2009, 2010 and 2011; Boston. 



 

                Discussant at the Conference on Microeconomic Sources of Real Exchange Rate Behavior at Carnegie-

Mellon University for the paper “DSGE Models of High Exchange-Rate Volatility and Low Pass-Through” by 

Giancarlo Corsetti, Luca Dedola and Sylvain Leduc, Fall 2005. 

 

                Innovation Policy and the Economy Session, NBER Summer Institute 2004 and 2005; Boston 

 

               Canadian Macro Study Group, at the University of British Columbia; Canada, Fall 2001,  

for the joint paper (with Mario Crucini and Chris Telmer) “Understanding European Real Exchange Rates.” 

 

               NBER Universities Research Conference 2000, Boston, for the joint paper (with Mario Crucini and Chris  

Telmer) “Cross-sectional variation in European real exchange rates: 1975-1990.” 

 

              Canadian Macro Study Group, at Western Ontario, Canada, Fall 1999, for the joint paper (with Mario  

Crucini and Chris Telmer) “Dispersion in International Prices.” 

 

               Discussant at the IFM Session, NBER Summer Institute 1999; Boston, for the David Parsley and Shang-Jin 

 Wei paper “Border Border Wide and Far How We Wonder What You Are.” 

 

                IFM Session, NBER Summer Institute 1998; Boston, for the joint paper (with Mario Crucini and Chris  

Telmer) “Dispersion in International Prices.” 

 

Referee 

American Economic Review, China Economic Review, Economia, Economica, Economic Inquiry, Economic Journal,  

Economics Bulletin, Economics Letters, Empirical Economics, European Economic Review, International Economic  

Review, International Journal of Central Banking, International Review of Economics and Finance, Journal of  

Development Economics, Journal of Development Studies, Journal of Economic Dynamics and Control, Journal of 

Economic Growth, Journal of International Economics, Journal of International Trade and Economic Development, Journal  

of Macroeconomics, Journal of Money Credit and Banking, Journal of Productivity Analysis, Macroeconomic Dynamics,  

NSF, Review of Development Economics, Review of Economics and Statistics, Review of Financial Economics, Review  

of International Economics, Review of World Economics, Southern Economic Journal, World Development. 

 

Member 

             American Economic Association. 

 

Grants, Awards, and Honors 

            Research Associate, International Partner, Centers for International Price Research 

            University of Cyprus Starting Funds Grant, Fall 2005 

               Louisiana State University Research Grant, Summer 2004, Summer 2001. 

            Dice Fellowship Award, Department of Economics, The Ohio State University, Fall 1999. 

            PEGS Dissertation Grant, Department of Economics, The Ohio State University, Summer 1999. 

              The Vilas Award, University of Wisconsin-Madison, 1994, Phi Beta Kappa, 1993. 

 

Citations and references 

277 citations: 137 (75 published) for research on intl prices, 140 (96 published) for economic growth; including in JPE, 

Econometrica, QJE, REStud, RESTAT, JEL, IER, JME, JIE, JOEG, JDE. 

28 references in syllabi at Harvard, Princeton, Chicago, NYU, U of Minnessota,  etc   

 

Teaching Experience 

International Finance, 606 Seminar in International Finance, 7570 

Macroeconomic Theory I, 602 Macroeconomics II, 7715 

Macroeconomic Theory II, 652 Intermediate Macroeconomics, 4710 

Topics on European Economic Integration, 416  

Economic Development 308 

Macroeconomic Principles, 2010 

 

 



Thesis Supervision 

Konstantinos Vrahimis, 2011 Ph.D., Thesis title: “Essays on Welfare Growth and the Gender Wage Gap’’ (co-

advisor) 

Ozlem Inanc, 2006 Ph.D., Thesis title: “The Microeconomics of International Price Dispersion” (main advisor.) 

Peren Arin, 2003 Ph.D., Thesis title: “An Empirical Investigation of Tax Policy in G-7 Countries’’ (advising 

committee.) 

 

Committees 

Year   Role 

2012: Seminar Series Organizing Committee, UCY-Central Bank Joint Seminar Series Organizing 

Committee, Master Programs recruitment committee (chair), Graduate Studies Committee (in charge of the 

Master in Economic Analysis), Graduate School representative. 

2011: Recruitment Committee, Seminar Series Organizing Committee, UCY-Central Bank Joint Seminar 

Series Organizing Committee, Master Programs recruitment committee (chair), Graduate Studies Committee 

(in charge of the Master in Economic Analysis), College representative in Graduate Studies committee of the 

University Senate. 

2010: Graduate Studies Committee (in charge of the Master in Economic Analysis), Master Programs 

recruitment committee (chair), College representative for Public Relations committee of the University. 

2009: Graduate Studies Committee (in charge of the Master in Economic Analysis), Master Programs 

recruitment committee (chair), College representative for Public Relations committee of the University. 

2008: Graduate Studies Committee (in charge of the Master in Economic Analysis), Master Programs 

recruitment committee (chair),  Research Committee. 

2007: Graduate Studies Committee, Library Committee (chair), Research Committee, Seminar Co-organizer. 

2005-2006: Graduate Studies Committee, Library Committee 

2004: LSU, College Courses & Curriculum Committee, Comprehensive Examination Committee, Seminar 

Series Coordinator, Research Committee 

2003: LSU, College Courses & Curriculum Committee, Comprehensive Examination Committee, Seminar 

Series  Coordinator, Research Committee, Computer Committee 

2002: LSU, College Courses & Curriculum Committee, Comprehensive Examination Committee, Seminar 

Series Coordinator, Research Committee, Computer Committee, Dean's Representative on Doctoral General 

Exam 

2001: LSU, Comprehensive Examination Committee, Computer Committee 

2000: LSU, Research Committee, Computer Committee 


