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MepiAnyn

H vk TNG OLKOVOMLKAG dpXaTNPLOTTHC TNV KUTTPO TIPORAETTETHL VX EVOLVXWOEL TO 2016 GUYKPLTIKX HE
To 2015, 0ol 0 pubuoC HETXBOANC Tou AETT (o€ oToBepéc TWEC) uttohoyiCetal o€ 2,9% H «xOEnom Tou
TIPXYMXTWKOU AETT To deUTEPO Tpiunvo Tou 2016, CUYKPLTIKX HE TO RXVTIOTOLXO Tpiunvo Tou 2015, TrpoPAEéTTETHL O€
2,6%, koL g€ 3,1% ylux To deUTEPO EEXUNVO TOU ETOUC. OL LKXVOTTONTIKOL pUBUOL XVATTTUENC EKTIUXTOXL OTL Bx
OULVEXLOTOLV KoL TO 2017 e Thv TTpOPAEWN Yl xUENOT Tou AETT vex otvépXeTol oTo 3,0%.

i

Tebxog 16/3

OL KUPLOTEPOL TTPAYOVTEC, TTOU 0dNYOULV GTNV TIPOBAETTOMEVN 6vodo Tou AETT T ETTOMEVX TPLUNVX ELVXL OL EENC:

¢ H &xOENomM Tou TTPaYMXTIKOU AETT KOXL TG XTTOXOANOTC TO TIPWTO Tpiunvo Tou 2016, n Jelwan Tng avepyilog
KL N TIEpXLTEPW PEATIWIOT EYXWPLWV DEIKTUIV TO DELTEPO Tpiunvo Tou 2016.

e OL XOX(MNAEC BLlEBVEIC TWEC TTETPEARIOL KOL HN EVEPYELXKUWV OYXBUWV OXVXMEVETKL VXX OUVEXIOOUV VXX
uTToBoNBOLY TNV OLKOVOULKN dPXRCTNPLOTNTK 0TV KOTTPO TH ETTOMEVX TPLUMNVX, MECW) BETIKWV ETTLTTTWOEWNY
OTX TIPXYMXTIKK ELCODAMXTX KXL TN TrThom.

e OL TTIpO0DNTEC ONOTIOVOULKES ETTLOOTELC TTOU YEPUPUVOLV TO XKOMK HETRED KPXTIKWV EEODUWV KXL ETODWV
XVOXMEVETKL VX CUMBXAOLY OThV ETTITEVEN BLVCTUWY pUBUWLIV XVXTTTUENC.

e H x0ENOMN TWV KOTXKOETEWV KL TWV ETTIXELPNMXTIKWV dXVELWV TV TTEPiodo lxvouxpiov - Moiiov 2016
EVOUVXMWIVEL TLC TKOELG OMOAOTTOLNONC OTO TPXTTECIKO CUOTNHUX EVIOXVOVTXC TIC OETIKEC TTPOOTTITLKEC.

o TO EEWTEPLKO OLKOVOMLKO TTEPLRAANOV (TTOU XXPXKTNPICETKL XTTO PNAK ETTITTEOX OLKOVOULKAC EMTTLOTOTUVNG,
BeTikoUC puBHOLC AVATTTUENG OV EE KXt TV €LpWTWVN KXL XXMNAK ETTUTTEDX EVPWTTKIKWY ETTLTOKLUWV)
OUVEXLTEL VX LTTOOTNPLTEL TNV KVEKXUWPN TNS KUTTPLXKIC OLKOVOULXXC,.

Kivduvol yLot Xo(UNAOTEPN XTTO TNV TTIPOPRAETTOMEVN XVATTTUEN OXETLCOVTXL ME TOUC KOAOLBOULC TTXPXYOVTEC:

e ETTideiviuon Tou €EWTEPLKOD OLKOVOMLKOU TTEPLRGANOVTOC OTO OTTolo A€lToupyel n KOTrpog Aoyw (o)
XXUNAOTEPWIV KTTO TOUC OVXMEVOUEVOUC pLOUOUC XVXTTTUENG 0NV EE Koxt TV €Lpw TV WG KTTOTENETHXK
EVOEXOMEVNC ETTIRPAOLVONC TE KXVXOUOUEVEC OLKOVOULEC, KAL (B) XLENMEVNC XBEBNKLOTNTAC TTOL TTNYXTEL XTTO
™ dlxdkxaix €€000V Tou Hvwuévou Boaeiov oard Tnv EE. EOBpXULOTEC OLKOVOMIEC TNC €LPWTWVNG,
OUUTTEPAXMPBXVOUEVNG KL TNG KUTTPLXKNG, ELVOL EVCAWTEC OE TUXOV OVXTPOTIEC OTHV OVXKXUPN TNG
€LPWTWVNC, HETW TT.X. XUENOMC OTO KOOTOC dXVELTUOV TOUC.

ETiBp&duvon ¢ BPETRVLKIC OLKOVOULXG KOL TTEPKRITEPW LTTOTLMNGN TNC OTEPALVXC EVXVTL TOU ELPW, AOYW
TNC TTOALTLKIC KXXL OLKOVOUIKAC XPERXLOTNTHC METK TO XTTOTEAECUX TOU dNMOYNDITUKTOC YL €E000 XTTO TV
EE, eKTLMXTOL OTL BX ETINPEXTOLY XPVNTIKX TNV KUTTPLXK OLKOVOMLX METW KTTOBLVMWOTC TWV EERYWYUV
YOOIV KL LTTNPETLWV (TOLPLTOL).

AUENUEVEC YEWTTOALTIKEC OVOTXPXXEC ETINPEXTOLV OUOUEVIIG TNV ETTEVOUTIKN) EUTTLOTOOUVN KXL TOV
TOUPLOMO, UE TILOXVEC XPVNTIKEG ETTUTTTWOELG TNV EYXWPLX dpXOTNPLOTNTX.

o ToX YNAK ETTLTTEDX LOLWTIKOU SKVELTUOU TTOU €XOUV OONYNOEL OE€ XTTOMOXAELON OAAX KXL O€ XUENUEVX
€TTLTEdX UN EELTINPETOVUEVIWIV DXRVELWV, TUVEXLTOUV VX EVEXOUV OMMOVTLKOUG KLVOUVOUC YLX TN OTXOEPO™TX
TOU EYXWPLOU TPATTECIKOD TUOTNMKTOG KXL TIG OLKOVOULKEG TTPOOTTTIKEC, ELOIKOTEPX METW METKBOAWNV OTLG
TUMEG TWV XKWVITWV.

To YnAO TT0000TO dNUOCIOL XpEOUC TTIPOG AETT kaBloT& TNV KOTTpO €EUGAWTN OE€ (XPVNTIKEC ESWTEPLKES
€LeANEELG, wg ek TOUTOU KXBLOTEPHTELG OV TTPOWBNOT dLXPOBPWTIKUWV HETXPPULBUITEWY TTILBXVOV VX EXOLV
BUOUEVELC ETTUTTWOELG OTK dNUOCLX OLKOVOULKK, OTNV KELOTTIOTIX KXL OTO KOOTOG dxvelouol ¢ Kotrpou,
EOKK O€ ULX TTEPLODO TTOV ETTIKPXTEL WNAR KTTOaTPODN) TIPOG ToV Kivduvo (risk aversion) oTig dLeBveic xyopéc.
TTXPXYOVTEC YLX KOAUTEPEC OLKOVOULKEC TTIPOOTTTIKEC (XTTO TIG TIPOBAETTOMEVEC OXETLCOVTHL LE:
o BEATIWMEVN €TTLO00N NG PWOLKNG OLKOVOUIXG KXBWC oL dLeBVELC TMEC TOU TTETPEAXIOUL *PXITOLV VX
KWVOUVTXL (XVODLKCX,
® XUENMEVN ETTEVOUTIKN dpXOTNPLOTNTX OTOUC TOMELS TOU TOUPLOMOU KXL TNG EVEPYELXC, KXL
e EVIOXLOT) TWV dNUOCLWV ETTEVOUTEWV.
ETTUTpOoBeT™ TTOALTIKEC / YEWTTONLTIKEG EEENEELC OE YELTOVIKEG XUWPEG TTLOXVOV VX EXOUV BETIKEC ETTUITTWOELG TNV
EYXWPLX dpaTNPLOMTX otV 1 KUTTpog BewpnBel we codbxAETTEPOC ETTEVOUTIKOC ) TOUPLOTLKOC TTPOOPLOOC,
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