[Tavemotrhpio Komnpou

0 XVv0Oetoc Illpomopsviousvog Otkovoutkdg Asiktnc (X1104) tn¢ Kompov

«2T104 Avyovotouv: Xtabepn) ueyéOuvon»

T eivan 0 ZMOA;

0 Acsixtng XII0A €xeL oxedlaotel woTE va
TaPEXEL EYKALPA TIPOELSOTIOTLKA OTjOTaL
YLt TO OTUEI KAUTITG TWV OLKOVOLLK®V
KOKAwV, SnAad, Ta onpela HETATTPOPTIS
NG OLKOVOLKN G Spactnplotntag. O XI1I0A
amoTeAelTaL Ao aplOO TTPOTTOPEVOUEVWV
UETAPBANTWV OLKOVOULKTG SpacTnpLOTN TS
Twv omolwv ot petafolés Teivouv va
Tponyovvtal  TWV  pETABOAWV  OTn
OUVOALKI] OLKOVOULKY SpaoTnplotTnTa Kot
oL omroieg a&loAoyoVvTal 0€ TAKTIKI Baon.

A6 moleg petaBAntég anoteAeital o
ZI0A ¢ Kimpov;

Or  petafAnNTéG pHE  XOPAKTNPLOTIKA
PO YNoNG eMAEXONKaY amd pa peydain
katnyopia  eyxwpwwv  kat  SeBvav
TIPOTIOPEVOUEVWV SEKTMV KAL EIVAL: 1) TLUT
(€) Tou apyov eTpedaiov Brent, o Agiktng
Owovopikov KAipatog (AOK) otnv Kumpo
Kat v {0V TOU €UPW, TA GUVOALKK
TOANTHPLA EYYPAPA AKLIVITWYV, OL APIEELS
Touplotwv oty Kimpo, 1 adia Twv
OUVOAAOYWV UE KUTIPLOKEG TILOTWTIKESG
Kapteg, o OSelkng Oykou  AlaviKwv
TWANCEWY, Kat o Selktng Oykou
TAPAYWYNG MAEKTPIKNG  EVEPYELRG —
TIPOCAPLOCUEVOG e Baon ™m
Beppokpaaia.

0 X¥vBetog IMpomopsvdpevog Owovoutkds Asiktng (ZIM0A)! g Kompov, o omoiog
Kataokevaletar kot extipatar ano to Kévrtpo Owovouwkwv Epsuvwv (KOE) tou
Mavemotnuiov Kompov, watéypae emiola avinon 2,2% tov Adyovoto? tou 2025. H
avodog auth akolovBel Tig etoLeg avEnoelg katda 2,2% tov [ovAto kat 2,4% tov lovvio Tou
2025, opewva pe ta mo mpdo@ata avadewpnuéva otolxeia.

0 etnjotog pvbudg ueyébuvans tov ZI0A mapéusive austafAntos tov Avyovoto tov 2025,
Yeyovag ov amodidetal oTig peTaBOoAEG IOV TAPATNPONKAV TOCO OTLG EYXWPLEG OGO Kal
otig 81eBveig ouviotwoeg Tov. Edikdtepa, o Agiktng Owovoptkov KAipatog (AOK) otn {wvn
TOU EUPW KaL 0 —~TIPOCAPLOCHEVOG WG TIPOG TN Beppokpacia- Oykog mapaywyns NAEKTPLKNG
evépyelag ouveBaiav apvntikd otov XIIOA. Avtifeta, n Betikn Topela Twv VTTOAOLTIWY
TIPOTIOPEVOUEVWY SEIKTWV, OTIWG Ol TWANOELS AKWVTWY, Ol TOUPLOTIKEG a@itels kal To
AlavikO epTioplo, o cuvduaopd pe tn ovvexllopevn TTwon ¢ efSopadiaiog TG Tou
apyov metpedaiov Brent, evioyvoav ) peyébuvon tov LI10A.

Ev katakAeiSt, o otabepog etrolog pubpdg peyéBuvong tov ZI0A tov AlyouoTo avTavakAd

TIG QVTIPPOTIEG EMISPACELS TWV EMIUEPOVG OUVIOTWOWV TOU Aeiktn, o€ éva S1eBVEG

owovoukd TmeptdAiov mov efakoAoubel va yapaxtnpiletar amd afefadtnta. T

TIEPLOCOTEPEG AETITOUEPELEG OXETIKA HE TN pebBoSoAoyia Tov xpnoipomomnke ywx v

kataokeun tou LI0A, avatpédte oty lotooediSa Tov ZII0A.

INUELWOELS

1. O ZIIOA ektiuriOnke pe Bdon to otkovopetpikd povtédo Twv Aruoba, Diebold, kat Scotti

2009) xat tn oxetikn pebodoroyia Tpooapuoyng g mavdnuiag Covid-19.

2. O ektipwpevog LI0A Avyotatov Baciletat oe Stabéopua efSopadiaio SeSopéva yio tnv
TW] TOu apyoV TeTpedaiov Brent kat TNV TOpAYwYN TNAEKTPIKNG EVEPYELAG
(mpocapupoopévn wg pog T Beppokpacia), kKabwg kat o€ Stabéoua unviaia otoyeia
Tou Aeiktn Owovopwot Kiipatog (AOK) otn {wvn tou evpw kat oty Kompo. v
eKTiUNON EVoWPATOONKAV ETIOTG TIPOKATAPKTIKA GTOLXELX YL TIG APIEELS TOUPLOTWV
KOL TIG ALAVIKEG TWANCELS, eV Ta un Stabféoipa Tpoc@aTa oTolEla Yo TTwANTpLX
£Yypa@a OoKWNTWV KAl CUVOAAXYEG HE TIOTWTLKEG KAPTEG EKTLHWOVTOL UECW TOU
oLKoVOUETPLKOV povtéAou (Kalman filter).

Cpdonua: 0 XOvOsTog lpomopevopevog Owkovoutkdg Asiktng (EM0A) tng Kvmpov évavtt TG Otkovopkg ApactnplotnTag
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Hny1: Kévrpo Owovoutkayv Epevvdyv (KOE) - Turjua Otkovouikdv, Mavemiotiiuto Kvmpov.

Znuetvetat 0tL yla okomovs avykpions, o Etog-ava-Etos (EaE) tpuunviaios pvBucs ueyébuvong tov Axkabapiotov Eyywptov Tlpoidvrog (AEII)
évavtt tov EaE pnviaiov pvOuot ueyéBuvong tov LI0A mapovoidlovial o€ TUTOTMOLNUEVY UOPPT) OTO Ypdpnua. Ot OKIAOUEVES TIEPLOXES
QVTITPOOTWTEVOVY TEPLOSOUS VPLOTAUEVWY VPECEWY aUUPwva Ue ) uebodoroyia tov CERP Euro Area Business Cycle Dating Committee e
oUVSUAOUO UE TOV GUVHON 0PLOUG VPECEWY U0 TOUAGYLOTOV GUVEXOUEVWY TPUNVWY apvnTikoU EaE puBuot usyébuvang tov AEIL

Epsvvntiky) Oudda: Eleva AvSpéov (email: elena.andreou@ucy.ac.cy), Fapyos Zupixas (email: syrichas.george@ucy.ac.cy), kat Mdyda To@uwin

(email: tofini.magdalini@ucy.ac.cy).
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